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to make this a “must attend” event. We are blessed to have our own Archbishop
Wilton D. Gregory open the conference with the Keynote Address on Sunday. Our
motivational speaker, Chris Lowney, will discuss Church leadership in the era of Pope
Francis. Our Canonist, Msgr. Bill King, will explain the research undertaken by the
Canon Law Society regarding Diocesan Finance Councils. Elizabeth McCaul will
discuss her work on the transformational process underway at the Vatican Bank.
Matthew Guiliano of the USCCB is returning to advise on diocesan legal issues. Tom
Harvey of Notre Dame will confer on NFP Board Governance. And finally, Bill
Weldon will examine an emerging topic, FASB and the major fundamental changes to
non-profit financial reporting.
Building on the suggestions from prior conferences, the breakout sessions are
geared toward Best Practices. The topics include: RFP Process for Investment
Management, Teachers' Contracts, Crisis Management, Economic Realities of
Multicultural Parishes, International Fundraising and Fund Transfers, and Parish
Accounting Services. Your challenge will be to decide which four of the six breakout
sessions to attend!
The Program Committee’s intent is to ensure that you take away three to five
ideas that you can quickly implement in your diocese. We look forward to your postconference feedback to see if we accomplished our objective.
I thank the Program Committee members, David Hessel-Houston, Laura
Williams-Beaumont, Jeff Trumps-LaFayette, Kevin Keily-Boston, Francis WongVancouver, Rick Austin-Detroit, Tony Rabago-Phoenix, Bill Fisher-Wheeling/
Charleston, Mary Beth Koenig-Austin, Mark Fisher-San Diego (host for DFMC
2016), and Bill Baird-Baltimore (host for DFMC 2017) for delivering an exceptional
program.
Archbishop Gregory and I believe that your conference will be a positive
experience and your leisure time will keep “Georgia on Your Mind.” Book your
tickets soon.✟

David E. Hessel
Archdiocese of Galveston-Houston
Kevin R. Kiley
Archdiocese of Boston
Anthony R. Rabago

Diocese of Phoenix
Dn. Jeff P. Trumps

Diocese of Lafayette in Louisiana
Laura J. Williams

Diocese of Beaumont
Francis Wong
Archdiocese of Vancouver
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DFMC 2015
Save the Date:
September 27-30, 2015
Atlanta, Georgia!

PROPOSED ACCOUNTING STANDARDS UPDATE
FASB EXPOSURE DRAFT - CHANGES TO FINANCIAL STATEMENTS OF NOT-FOR-PROFIT
ENTITIES
On April 22, the FASB released its long-anticipated Exposure Draft on its proposed Accounting
Standards Update (ASU): Presentation of Financial Statements of Not-for-Profit Entities. This ASU
Exposure Draft proposes very significant changes in how we present our audited financial statements.
The USCCB Accounting Practices Committee (APC) will be offering comprehensive comments to
the FASB on the Exposure Draft on behalf of the USCCB and the Dioceses in the U.S. The APC is
requesting feedback from DFMC members on the Exposure Draft in order to offer a common response
from the Catholic dioceses. We encourage you to provide that feedback by use of the survey that you
have received or will receive shortly. Your response does not preclude you from providing feedback to
the FASB on your own as well. The more that the FASB hears from us, the stronger our positions will
be.
Michael T. Weis
Accounting
To understand better the changes FASB is proposing, please take a few moments to read FASB in
Practices Committee
Focus, "Not-for-Profit Entities (Topic 958) and Health Care Entities (Topic 954): Presentation of
Chair
Financial Statements of Not-for-Profit Entities." (Google "fasb in focus/fact sheets" then select "April
Diocese of Dallas
22").
The proposed ASU includes amendments that aim to refresh the not-for-profit financial reporting model and that are
responsive to the primary objectives of the standard-setting project. The primary objectives are to improve the (1) net asset
classification requirements and (2) information provided in financial statements about liquidity, financial performance, and cash
flows. These project objectives were formulated, in part, as a
result of areas identified by the FASB Non Profit Advisory
RETIREMENT PROGRAMS TO FIT
Committee (NAC) and resource group members that are in
YOUR CHURCH PLAN NEEDS
need of improvement. On behalf of the APC and DFMC, I
would like to express my appreciation for your efforts and
CHURCH PLAN SOLUTIONS
contributions toward constructive suggestions for ways to
minimize complexities and reduce costs.
For years, our actuaries and consultants have
partnered with dioceses and archdioceses across
During the 120-day comment period, which ends on
the country to provide consulting and administrative
August 20, 2015, the FASB Board members and staff will
services for their retirement programs. Some of our
engage in extensive communications with stakeholders.
services include:
Finally, as details are finalized, additional information will be
• Defined Benefit Plan | Actuarial & Consulting
• Defined Benefit Plan | Outsourcing & Technology
provided on the FASB website or through its Action Alert
• 403(b) and 401(k) Plan Investment & Consulting*
email service.
• Participant Communication & Education
• Regulatory & Compliance
Please take about 15-20 minutes of your time and
provide feedback on the proposed changes when you receive
USI Consulting Group
the DFMC survey.
th
261Madison Avenue, 5 Floor
New York, NY 10016
212.878.0411

usicg.com/churchplans

*Investment advice provided to the Plan by USI Advisors, Inc. Under certain arrangements,
securities offered to the Plan through USI Securities, Inc. Member FINRA/SIPC.
95 Glastonbury Blvd. | Glastonbury, CT 06033 | 860.652.3239
Both USI Advisors, Inc. and USI Securities, Inc. are
wholly owned subsidiaries of USI Consulting Group.

2015.130

Thank you very much for your participation.
Mike Weis, CFO
Diocese of Dallas
Chair, APC
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Catholic Extension’s Assistance for “Mission Dioceses”
Pre-Conference Luncheon Sunday, September 27th:
Catholic Extension would like to invite all DFMC attendees from a Mission Diocese to attend a
pre-conference luncheon, scheduled for Sunday, from 11:30 a.m. - 1:30 p.m. The luncheon will
include a presentation from Catholic Extension regarding funding strategies and opportunities
for the year ahead. Please arrange your conference arrival accordingly to plan to attend this
important meeting and discussion.
Conference Assistance and Sponsorship:
The DFMC is a tremendous resource for those who are charged with most effectively managing the church’s finances. Therefore, Catholic Extension is willing to offer conference
sponsorship opportunities to ensure that potential attendees from mission dioceses are not
prohibited from being able to attend due to cost. For more information about DFMC sponsorship guidelines and opportunities, please keep an eye out in the June issue of the Catholic
Extension Bulletin or for questions contact mission@catholicextension.org

Mark Your Calendar
Now For
DFMC 2015 In
Atlanta!
September 2015
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Did you renew your membership for 2015?
No matter the size of your
diocese or your budget,
membership in DISC provides
benefits and support to further
your mission.
DISC Saves Dioceses Money
DISC Gives Back – In Many Ways
Online Forums for Instant Networking
To enroll or renew your membership, go to:
www.regonline.com/discmembership
Don’t forget about the annual conference!
Hosted this year by the Diocese of Alexandria
Louisiana, June 16-19. For more information please
visit: www.discinfo.org

Join Us In Atlanta!
September 27-30, 2015

WHAT COULD YOUR PARISHES ACCOMPLISH
WITH AN EXTRA

GALLAGHER@DFMC2015

$151,000 IN OFFERTORY?

&

YOU

Welcome to Atlanta

Gallagher Golf Outing
11 am
Stone Mountain Golf Club
DFMC Exhibit

DFMC Exhibit
Brit | BPIC
9 pm to Midnight at
Polaris, Hyatt Rooftop

Gallagher Diocesan Partners
Breakfast
Religious Practice Meeting
Evening Gala
at the World of Coca Cola

RSVP Online | www.ajg.com/dfmc

A Financial Services Firm (NYSE “AJG”) | Two Pierce Place | The Gallagher Centre | Chicagoland, IL 60143 Toll‐free (888) 285‐5106, ext. 3898
Insurance Brokerage | Benefits & Retirement Consulting | Claims Administration & Advocacy | Institutional Investment &
Fiduciary Services | Alternative Risk Financing | Risk Management | International Mission & Travel

*

Founded 1927



Among the World’s Most Ethical Companies

Since 2012 we have been the only brokerage (insurance) firm selected for this global honor.

Our Sunday Visitor helped a parish in Nashville, Tennessee create an
abundant offertory so it could support its parish mission and good works.
*Based on number of respondents

Learn more at osvoffertory.com/IOP
or call (800) 348-2886 Ext. 2539.

Offertory Solutions Division
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Leadership,
Dependability,
Reliability
and Reward–
Fundamental principles
when identifying the
right partner.

Providing insurance and risk management solutions to Catholic Dioceses since 1928

Save the Date:
September 27-30, 2015

WALDORF RISK SOLUTIONS, LLC

1.800.275.9762
waldorfrisksolutions.com

FINAL_WRS_ AD_BW_3.5x4.5_4_2015.indd 1

DFMC

5/1/15 4:23 PM

Diocesan Fiscal Management Conference
Official Meeting Planner

Annual Conference 2015
September 27-30 • Atlanta, Georgia
Hyatt Regency Atlanta • Discounted Air Transportation

518-785-3392
Plaza Meetings • 685 Watervliet Shaker Road # 1637 • Latham, NY 12110
6 Spring 2015

ALIGNMENT
ASSET MANAGEMENT L.P.

Specializing In:
Catholic
SRI Compliant
Hedge Funds
36 East 70th St.
212-472-9020 LDoyle@alignasset.com
New York, NY 10021
www.alignmentasset.com

Tuition Management for Catholic Schools
Rolled Up Reporting for Dioceses
Support for Educational & Financial Leadership
Contact: Catherine Blades, Senior Vice President

cblades@smarttuition.com ∙ (866) 875-5646 ∙ smarttuition.com
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CLEARING THE CONFUSION:
CHURCH ORGANIZATIONS AND THE FORM 990
Submitted by Matthew Giuliano, an Assistant General Counsel at the USCCB. He will discuss more about this and other important IRS
questions during General Session 8 at the DFMC Annual Meeting in Atlanta.
“My organization is a diocesan-related church entity. It doesn’t have to file a Form 990, does it?” This is a common
question, which is trickier to answer than many people realize. The well-known exemption for “churches” from having to file a
Form 990, 990-EZ or 990-N has been broadly (and mistakenly) interpreted by some to refer to far more than steeples. There
are a few possible reasons for this.
One reason could be the overly broad application of the statutory filing exemption for a “church or a convention or
association of churches.” Among Catholic organizations, this refers to the USCCB, (arch) dioceses and eparchies, and parishes,
and nothing else. Organizations that are separately incorporated from one of the foregoing (schools, real estate corporations,
food pantries, endowment trusts, foundations, etc.) are not considered “churches” for purposes of this exemption. Another
reason could be conflation with the related statutory filing exemption for an “integrated auxiliary” of a church. It is tempting
to interpret the term as broadly encompassing any organization “integrated” or related to a church. However, as used in
Federal tax law, “integrated auxiliary” is a term of art, and for purposes of Catholic organizations included in the USCCB
group ruling, relational factors, such as whether and to what extent an organization is controlled by an affiliated parish, diocese,
its bishop or a religious institute, are irrelevant (these factors are, however, relevant for establishing the “affiliation” requirement
for an organization that is not included in the group ruling). In fact, determining whether an organization qualifies as an

Diocesan Financial Issues

Catholic Fundraising and
Your Financial Future
Choose Notre Dame
Federal Credit Union
for Your

Vehicle Loans
Student Loans
Credit Cards

The document Diocesan Financial Issues
was developed by the Committee on
Budget and Finance of the United States
Conference of Catholic Bishops
(USCCB). It was approved by the full
body of the U.S. Catholic Bishops at its
November 2002 General Meeting and
has been authorized for publication by
the undersigned.

Business Loans

Msgr. William P. Fay

Parish Capital Project Loans

General Secretary, USCCB

Help earn money for your parish or school.
Visit NDelevate.com or call 574/400-4731 to learn more.

Available for download:
http://usccb.org/about/financial-reporting/
Independent of the University.
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integrated auxiliary usually requires an objective analysis of
the nature of the organization’s activities and its sources of
support as they relate to the public and the government. A
third reason could be the misconception that organizations
in a church’s (i.e., the USCCB’s) group ruling do not have to
file a Form 990. This urban legend actually has some truth
to it. It is true that organizations included in a church’s
group ruling do not have to file a Form 990…for their tax
years ending in or before 1975.
There are, in fact, four primary classifications of
religious organizations that are exempt from having to file an
annual information return (Form 990, 990-EZ or 990-N):
churches, integrated auxiliaries, schools that are affiliated
with a church or operated by a religious order, and religious
orders (to the extent of their “exclusively religious
activities”). The exemptions for churches and churchaffiliated schools are static, meaning that as long as an
organization remains a church or a school, in terms of its
principal purpose or function, the appropriate filing
exemption continues to apply. The exemption for integrated
auxiliaries, however, is not permanent, and is subject to
change as an organization’s activities evolve over time. For
example, a nursing home dedicated to serving exclusively
retired diocesan priests or religious will probably cease to
qualify as an integrated auxiliary if it begins accepting
members of the public. If an organization is required to file
an annual information return, which return (Form 990, 990EZ or 990-N) it is required to file is a function of its gross
receipts and/or the fair market value of its assets.
A law enacted by Congress in 2006 (although not fully
implemented until 2011) as part of the Pension Protection
Act exposed some of the confusion and misunderstanding
regarding these complicated filing exemptions and
requirements. The Internal Revenue Code was amended to
provide that if an organization is required to file an annual
information return, and fails to do so for three consecutive
years, it automatically loses its tax-exempt status by
operation of law as of the due date (e.g., May 15 for
calendar year taxpayers) of the third consecutive non-filed
return. This is known as “automatic revocation.”
Even though Catholic elementary and high schools are
not required to file a Form 990, they continue to be subject
to a 1975 revenue procedure that requires them (as well as

Catholic colleges and universities) to adopt a racial
nondiscrimination policy, operate in accord with that policy,
publish it, and certify their compliance annually. Colleges
and universities or other schools that file Form 990 must
complete Part V of Schedule A of Form 990, and all other
schools must file Form 5578, Annual Certification of Racial
Nondiscrimination for a Private School Exempt From
Federal Income Tax. Dioceses may file Form 5578 on
behalf of their own schools, which are under their general
supervision or control.
To help Catholic organizations work through these
issues, the USCCB’s Office of General Counsel has
prepared a new resource, “Annual Filing Requirements for
Catholic Organizations,” which is now available on the
USCCB website (www.usccb.org) under “General Counsel,”
then “Tax and Group Ruling” as well as the DFMC Website
in the member’s section under USCCB Documents/Group
Tax Exemption. The document discusses in greater detail
which Catholic organizations are exempt from having to file
an annual information return, and if an organization is
required to file an annual information return, which form it
must file, Form 990, 990-EZ or 990-N.✟

Catholic Institutions
We Serve:
Religious Institutes
Archdioceses and Dioceses
Healthcare Organizations
Educational Institutions
Charities, Foundations and Endowments

For more information, email us at
info@cbisonline.com or call 800.592.8890
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DFMC
Stepping up
for spiritual and fiscal growth

MENDOZA COLLEGE
OF BUSINESS
Nonprofit Executive Development

AN EXECUTIVE PROGRAM
FOR CATHOLIC LEADERSHIP
JULY 11-18, 2015
For info visit: http://ntrda.me/1AYXKO3

For more than 40 years the Diocesan Fiscal Management
Conference (DFMC) has been dedicated to providing
leadership in the fiscal management of the Catholic Church.
UnitedHealthcare shares a similar commitment to offering
access to health care products and services to help our
members live healthier lives. We are proud to support the
DFMC Spring Herald and all those who offer expertise
and professional services to the church.

AN EXECUTIVE PROGRAM FOR CATHOLIC LEADERSHIP
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LAW BRIEFS
Tax Roundup
IRS Issues Final Instructions for Health Care Reporting Forms
On February 4, the IRS released final instructions for ACA reporting forms, Forms 1094-B, 1095-B, 1094-C and 1095-C,
that implement the provisions of sections 6055 and 6056 of the Internal Revenue Code. Generally, Catholic employers (or their
health insurance issuers or carriers in the case of insured coverage) that provide minimum essential coverage must file Forms
1094-B and 1095-B (Form 1094-B is a transmittal form). The purpose of the “B” forms is to help the IRS determine whether an
individual had minimum essential coverage in a given month for purposes of the individual mandate under section 5000A.
Health insurance issuers or carriers file the B forms for insured employer coverage, and the plan sponsor or employer files the B
forms for self-insured coverage.
Catholic employers that are either applicable large employers (ALEs) or “ALE members” must file Forms 1094-C and 1095C (Form 1094-C is a transmittal form). The “C” forms will assist the IRS in determining whether an employer is liable for the
employer mandate penalty under section 4980H. Generally, applicable large employers or ALE members filing Forms 1094-C
and 1095-C that provide self-insured coverage must complete section III of Form 1095-C in lieu of reporting using the B forms.
If an employer offers self-insured coverage to non-employees, such as retirees, then the employer may file Forms 1094-B and
1095-B for those individuals in lieu of completing Form 1095-C, Part III.
Practice Tip: Applicable large employers and ALE members are required to report using the C forms in 2016 even if they
are eligible for transition relief with respect to the employer mandate penalty for 2015 because they have fewer than 100 fulltime
employees (including full-time equivalents).
Employers are required to file Forms 1094-B, 1095-B, 1094-C and 1095-C for 2015. The forms must be filed with the IRS
by February 28, 2016 (or March 31, 2016, if filed electronically), and Forms 1095-B and/or 1095-C, as applicable, must be sent
to employees and covered individuals by January 31, 2016. –M.G.
See: 2014 Instructions for Forms 1094-B and 1095-B; 2014 Instructions for Forms 1094-C and 1095-C (Feb.
4, 2015).

Ask the Tax Man
Dear Tax Man:
An organization in my diocese obtained its own 501(c)(3) determination letter from the IRS, and it wants to
be listed in the Official Catholic Directory with an asterisk—should I tell the organization to complete Form
0928A, Application for Inclusion in the USCCB Group Ruling?
— Preserving the OCD’s Integrity
Dear Preserving,
I get this question quite often. Prior iterations of the group ruling application recommended that organizations seeking an
asterisked listing in the OCD submit the following documentation: (1) completed sections A, B, C, and E of the Group Ruling
application; (2) detailed narrative description of its activities; (3) copy of its organizing document; (4) copy of its bylaws; (5) copy
of the IRS determination letter that establishes that it is exempt under section 501(c)(3), is not a private foundation under section
509(a), and is eligible for deductible contributions under section
170; (6) copy of its most recent Form 990, if required to file; and
Law Briefs is reprinted with special permission granted
(7) a statement, signed by an authorized officer of the organizaby the Office of General Counsel,
tion, that its activities, purposes, and sources of support have not
United States Conference of Catholic Bishops,
changed materially since the date of its IRS determination letWashington, D.C.
ter.
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If the legal review of the organization’s application has been conducted by the IRS and it has the determination letter
referred to in (5), then it is up to each diocese to decide what further information is required. At a minimum, a diocese will probably want to know what activities the organization conducts, who comprises its governing body, and its relationship to other
Church entities. For this purpose, a new Request for Asterisked Listing in the Official Catholic Directory will be available on the
USCCB’s website, effective May 1, 2015. It is a condensed 3-page version of the Form 0928A, requesting only the information
referred to above. Dioceses are free to decide what other information should be provided, such as copies of the organization’s
organizing document and governing instrument, Forms 990 or 990-EZ, or to require that the organization complete Form 0928A
P.S. An organization may not use the Request for Asterisked Listing in the Official Catholic Directory to apply for inclusion
in the group ruling. Organizations applying for inclusion in the group ruling must continue to use Form 0928A, Application for
Inclusion in the USCCB Group Ruling, which will be updated effective May 1, 2015, and will be somewhat shorter than the current version.
Dear Tax Man:
If an organization is listed in the OCD, do any forms (such as 990 or 990-T) need to be filed with the federal
government?
— Wondering in Wisconsin
Dear Wondering,
Yes, generally all Catholic organizations in the USCCB group ruling are required to file annually a Form 990, Form 990-EZ
or Form 990-N unless exempted by a specific statutory or regulatory provision. Generally, only dioceses, parishes, schools below
college level, and provinces of religious institutes (but not separate affiliated legal entities from any of the foregoing) can claim
exemption from having to file a Form 990, Form 990-EZ or Form 990-N, unless the organization can properly be classified as an
integrated auxiliary of a church. With the exceptions of men’s and women’s organizations, seminaries and youth groups, whether an organization qualifies as an “integrated auxiliary” ultimately depends on an objective analysis of the nature of the
organization’s activities as they relate to the public rather than a subjective determination of the degree of relatedness to or
control by another church organization.
A new resource, Annual Filing Requirements for Catholic
Organizations, is now available on the USCCB website under
“General Counsel,” and it discusses which organizations are
exempt from having to file an annual information return or
electronic notice, and if an organization is required to file an
annual information return or electronic notice, which form it
should file (i.e., Form 990, Form 990-EZ or Form 990-N).
-Tax Man

IRS Revokes Charity’s Exemption
for Improperly Documented
Distributions to Foreign
Organizations and Individuals
The IRS released a private letter ruling in which it
revoked the tax-exempt status of a section 501(c)(3) charity
(“Domestic Charity”). Domestic Charity’s stated purpose was
to provide monetary support to meet the religious and educational needs in a specified foreign country (“Foreign Country”),
including development of and building educational facilities.
Domestic Charity received substantially all of its gross receipts
from contributions by foundations and individuals, including
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the general public, and was therefore classified as a public
charity described in sections 509(a)(1) and 170(b)(1)(A)(vi).
Domestic Charity’s primary activity was to support an
organization in Foreign Country that operated a network of
schools there (“Foreign Organization”). Domestic Charity
made distributions to Foreign Organization, and at Foreign
Organization’s request, also made payments directly to teachers of schools operated by Foreign Organization in order to
lessen the schools’ administrative burden. In addition,
Domestic Charity frequently reimbursed Foreign
Organization’s director for advances the director made to
Foreign Organization, and Domestic Charity made similar
reimbursements to other officials, but did not maintain
records sufficient to establish the exempt purpose furthered by
these disbursements. Domestic Charity also made payments
to three other entities in Foreign Country that “were not listed
in the Publication 78 as organizations to which contributions
are deductible.”
Practice Tip: Public charities, including churches, may
make grants in furtherance of their exempt purposes to nonexempt entities and individuals, but they must maintain
records that substantiate compliance with Rev. Rul. 68-489
and Rev. Rul. 56-304, respectively.
The IRS issued Information Document Requests
(“IDRs”) regarding other payments that Domestic Charity
was unable to substantiate were used for section 501(c)(3) purposes. The IRS’ Foreign Tax Attaché worked with the tax
authority in Foreign Country and determined that, while
Foreign Organization was a registered nonprofit organization,
it was not recognized in Foreign Country as an organization
to which individuals can make contributions and receive a tax
credit in accordance with Foreign Country’s Tax Ordinance.
Foreign Country’s tax authority also determined that some of
the payments made by Domestic Charity directly to teachers
of schools operated by Foreign Organization were not reported in Foreign Organization’s books and records.
The IRS found that the payments to the teachers were
problematic in either of two ways: if the payments truly were
intended to subsidize Foreign Organization’s salary expenses,
then Domestic Charity’s payments directly to the individuals
and not to Foreign Organization frustrated Foreign Country’s
tax authority’s reporting requirements and the payments
served a substantial nonexempt purpose; alternatively, if the
payments were not intended to subsidize Foreign Organization’s
salary expenses, the payments were individual grants, and
Domestic Charity failed to establish that such grants were
made to a charitable class and served a charitable purpose.
See Rev. Rul. 56-304.
Domestic Charity was also unable to establish that its
seemingly unnecessary reimbursements to Foreign
Organization’s director, rather than disbursements directly to
Foreign Organization, did not serve private interests more
than insubstantially. Finally, the IRS stated that “[f]oreign
organizations should be treated as non-exempt entities since

they have not established that they meet the requirements for
exemption under section 501(c)(3) and the rationale in
Revenue Ruling 68-489 should be applied.” Thus, Domestic
Charity’s payments to organizations in Foreign Country were
not treated as furthering its exempt purposes because Domestic
Charity did not (i) retain control and discretion as to the use
of the funds, (ii) maintain records for how each distribution
furthered section 501(c)(3) purposes, and (iii) limit distributions to specific projects in furtherance of its own exempt
purposes. –M.G.
Practice Tip: The IRS’ statement that an organization
should be viewed as a non-exempt organization if it has not
established that it meets the requirements for exemption
under section 501(c)(3) is applicable to religious who are
members of a non-U.S. order without a U.S. province.
Church employers that pay compensation on behalf of such
religious directly to a foreign religious order, rather than to the
member (and reported on Form W-2 or 1099-MISC), have
not established that the foreign organization meets the
requirements for exemption under section 501(c)(3), which is
a prerequisite to finding that an organization qualifies as a
religious order. See Rev. Proc. 91-20.
See: Private Letter Ruling 201511033 (Dec. 9,
2013).

Committed to Catholic
Investment Programs

We are looking forward to seeing old friends and
making new ones at the 2015 Atlanta DFMC!
Proud GOLD Sponsor - Booth 500!
General Funds

Deposit & Loan
Pensions
401(k) & 403(b) Plans

Endowments & Foundations

CapTrust Advisors, LLC

Tampa

Naples

888/697-5908 Toll Free

Hollywood

www.captrustadv.com
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DFMC
Providing Catholic Organizations
with Comprehensive Plans
and Solutions.

> Employee Health Plan
> Employee Pension Plan
> Employee Retirement Savings
> School Consulting
> IT & Website Services
cbservices.org • 800.807.0100

A complete listing
of Law Briefs
is available online
and can be found on
the DFMC website.

www.dfmconf.org
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DFMC Would like to thank
the Gold Level exhibitors that have committed to
the 46th annual conference in Atlanta:
Arthur J. Gallagher & Company
Ave Maria Mutual Funds
CapTrust
Christian Brothers Investment Services, Inc.
Christian Brothers Services
Grant Thornton, LLP
Knights of Columbus Asset Advisors
Our Sunday Visitor
Paycor, Inc.
Smart Tuition
USI Consulting
Waldorf Risk Solutions
There are great sponsorship opportunities available. Please contact
the DFMC National Office with your interest!
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••

Address Update

If you wish to update our mailing address information or if you
wish to add other names to our list please complete the information
below or visit www.dfmconf.org:

What would you like to see in the

Members are encouraged to submit items as well as articles for
consideration in the Herald. Notices of Employment Opportunities are
published on the web site as they are received in the National Office, as
well as in the upcoming edition of the Herald.

The

Name
Position

❍

Deletion

❍

Herald Publication Schedule

Arch/Diocese

The Herald will accept notices and articles for future issues according to
the following schedule:

State		Zip

Deadline Date		
April 30
Spring Issue
July 30
Summer Issue
October 31
Fall Issue
January 31
Winter Issue

Address
City

Herald ?

Addition

❍

Correction

Publication Date
May 31
August 30
November 30
February 28

We would appreciate your comments & input on items for future issues.

Please Mail To: DFMC NATIONAL OFFICE, 4727 E. Bell Road, Ste. 45-358, Phoenix, AZ 85032
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Diocesan Fiscal Management Conference

Permit No. 193
Winona, MN

National Office • 4727 E. Bell Road, Ste. 45-358, Phoenix, AZ 85032

ASSOCIATION MEETINGS
Diocesan Fiscal Management Conference (DFMC)
September 27, 2015
September 30, 2015

Atlanta, GA

Hyatt Regency Atlanta

September 18, 2016
September 21, 2016

San Diego, CA

Manchester Grand Hyatt
San Diego

September 24, 2017
September 27, 2017

Baltimore, MD

Baltimore Marriott
Waterfront

The Resource Center for Religious Institutes (RCRI)
October 27, 2015
October 30, 2015

Orlando, FL

Caribe Royale Hotel

Catholic Cemetery Conference (CCC)
September 22, 2015
San Diego, CA
September 25, 2015		

Town & Country Resort
and Convention Center

National Association of Church Personnel Administrators
TBA, 2016		
		

Diocesan Information Systems Conference (DISC)
June 16, 2015
June 19, 2015

Alexandria, LA

Best Western Alexandria

Canon Law Society of America (CLSA)
October 12, 2015
October 15, 2015

Pittsburgh, PA

The Westin Convention
Center

International Catholic Stewardship Council (ICSC)
October 22, 2015
Chicago, IL
October 25, 2015		

Hyatt Regency Chicago

Conference for Catholic Facility Management (CCFM)
April 27, 2016
Phoenix, AZ
April 30, 2016		

TBA

